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CILT - TANZANIA

STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE 2015

30.06.2015 30.06.2014
NOTE TSH TSH
ASSETS
Non-current assets
Fixed Assets 2 3,497,357 3,982,077
Current assets
Receivables & Prepayments 4 14,226,295 21,280,731
Cash and Bank Balances 248,115 190,858
Total 14,474,410 21,471,589
TOTAL ASSETS 17,971,768 25,453,666
ﬂ
FINANCED BY
EQUITY & LIABILITIES ";"
Capital Contributions i; %
(Membership Fees/Donations & ect.) ; ,235,950 2,235,950
Retained Surplus (Deficits) ’fp 945,686) (9,078,604)
Total . O ,709,736) (6,842,654)
Add
Current Liabilities
Creditors 30,681,504 32,296,320
TOTAL EQUITY & LIABILITIES 17,971,768 25,453,666

Notes on page 7 to 10 form part of these Financial Statements

a8 &




image8.jpeg
= D 3 l!i,"l—l'l}

D Yy 3m

oo T oo B v SO oo S cow (R v ol on TR e B con |

7 e

CILT - TANZANIA

CASHFLOW STATEMENT FOR THE YEAR ENDED 30TH JUNE 2015.

30.06.2015 30.06.2014
- TSR TSH
Cashflow from Operating Activities
Surplus/(Deficit) (5,867,082) (4,831,153)
Adjustments for Depreciation 579,720 608,917
Cash flow generated from Operations
before Changes in Working Capital (A) (5,287,362) (4,222,236)
‘Working Capital Changes
(Increase)/ decrease in Debtors 7,054,436 (4,830,316)
Increase/(decrease) in Creditors (1,614,816) 8,373,120
Net Cashflows generated/(used in
- Operating Activities (B) 5,439,620 3,542,804
Cashflows from Investing Activi
Purchases of Properties, (95,000) (84,000)
Net Cashflows generated/(used in
Investing Activities (C) (95,000) (84,000)
Cash flows from Financing Activities
Share Capital : - -
Overdraft/ Loan - -
Net Cash flows from Financing Activities (D) e e
Net Incr./ (decr.) for the year ( A+B+C+D) 57,257 (763,432)
Cash and Cash equiv. as at 1st July 2014 190,858 954,290
Cash and Cash equiv. as at 30.06.2015 248,115 190,858

Notes on page 7 tg

0 form part of these Financial Statements
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CILT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30™ JUNE 2015

NOTE 1:PRINCIPAL ACCOUNTING POLICIES

1.1 Basis of Accounting
The financial statements have been prepared under historical cost basis of accounting; no
adjustments have been made for inflationary factors affecting these financial statements.

1.2  Foreign Currencies
Transactions denominated in foreign currencies have been converted into Tanzania

Shillings (Tshs.) at the exchange rates ruling at the transaction dates.

1.3 Depreciation ——
Depreciation on fixed assets i i
over their expected useful livgs.
year’s depreciation is charg
acquisition.

No depreciation is charged

ue is one percent (1%) of cost. Full
assets irrespective of the date of

Item Rate

Office Furniture & Fittings 12.50%

Off. Equipment 12.50%

NOTE 2; MOVEMENT OF FIXED ASSET!
Balance b/f on 01/07/2014 1,682,044 2,300,033 3,982,077
Additions - 95,000 95,000
Bal. as on 30/06/2015 1,682,044 2,395,033 4,077,077 |
Deprec. Charge 2014/2015 280,341 299,379 579,720
Accumulated Depreciation 948,505 1,130,844 2,079,350
NBYV. as at 30/06/2015 1,401,703 2,095,654 3,497357
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NOTE 3: STATUTORY/ DONATIONS & OTHER INCOMES IN TSH.

INCOME PARTICULARS 2014/15 2013/14
TSH TSH
Contribution CILT Activities & 904,625
Sales Directory 1,025,000
Advertisement Website 3,250,000
Corporate Annual Members F¢ 6,550,000
Certificate fees 2,315,000
Annual Subscription fees 8,935,000
Training and Seminar Fees 10,985,980
Donation and Contribution 561,800
Intern. Ambassador Award Co; 10,315,000
Intern. Convention Contribution 5,622,500
Africa Forum Donation/Fees K
Consultancy Fees 5
Other Income 6,365,000 &
TOTAL INCOMES 150,374,840 50,464,905
NOTE 4: DEBTORS 2014/15 2013/14
TSH TSH
Business Debtor 14,226,295 21,280,731
NOTE 5: CAPITAL 2014/15 2013/14
TSH TSH
Capital Base 2,235,950 2,235,950
Surplus/(Deficit) (14,945,686) (9,078,604)
Total (12,709,736) (6,842,654)
NOTE 6: CURRENT LIABILITIES 2014/15 2013/14
TSH TSH
Business Creditors 30,681,504 32,296,320
9
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NOTE 7: OPERATING. EXPENSES 20144 0T

TSH TSH
Voluntary Termination = 2,233,929
International Summit Meeting 7,500,000 200,000
Telephone Expenses 1,365,000 1,950,580
Refreshment 260,000 186,000
Management Allowance 12,823,200 11,515,000
Salaries & Wages 2,750,000 2,945,774
Office Transport 1,985,000 570,000
Maintenance 506,500 E
Stamps and Postage 307,000 155,500
Printing and Stationeries 1,260,000 1,244,000
Postal Box Rental . - 35,400
Website Expenses 802,400 -
WILAT Expenses 675,000 140,000
Certificate Expenses UK ,028,932 2,885,953
Bank Charges 365,000 197,545
CILT Branch Fees UK - 6,976,000
Audit Expenses 750,000 1,650,000
Transport Officer Course Expenses 3,603,890 7,887,700
Graduation Expenses e 8,134,938
Membership Directory Expenses e 1,000,000
Africa Forum Expenses 118,000,000 5,117,740
Executive Committee Expenses 165,000 45,000
Computer Accessories 95,000 225,000
Depreciation Charges 579,720 608,917
TOTAL 156,241,922 55,296,058
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CHARTERED INSTITUTE OF LOGISTICS AND TRANSPORT

P. 0. BOX78655 DAR ES SALAAM
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AUDITED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 345TDECEMBER 2015

b

LOGISTICS AND
P.0.BOX 78655\

DAR-ES-SALAAM, "
/P

Bl MATSAB & CO.

NYERERE ROAD/KEKO MWANGA (CORNER) DARAJANI
NEAR BOHARI KUU
CITY FURNITURE BUILDING
2ND FLOOR ROOM NO 209
P. 0. Box 21987,
OFFICE: 0614 - 124910
CELL: 0754 - 658994
0789 - 658994
0659 --122351
0713 - 604049

Fax: +255 22 2865260
E-mail: matsab98@yahoo.co.uk
DAR ES SALAAM.

ACCOUNTANTS* AUDITORS* TAX CONSULTANTS* SECRETARIAL SERVICES
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CHARTERED INSTITUTE OF LOGISTICS AND TRANSPORT
DIRECTORS’ REPORT FOR THE YEAR ENDED 30™ JUNE 2015

Background

The Chartered Institute of Logistics and Transport (CILT) TANZANIA was form:
established in the United Republic of Tanzania (URT) as a National Council
September 2007 although its ‘membership was registered way back in the early seventies.
It is the Tanzania Chapter of the CILT International with its headquarters in London, UK;

a professional not for Profit making Organization (NGO) registered in Tanzania for
undertaking logistics and transport professional activities.

Activities

The NGO, incorporated in September 2007 primarily as an Institute geared towards
training and overseeing logistics and transportation activities in the country through its
Non Profit Making Organization (NGO) located RAHCO BUILDING opposite Central
Police in the Business Centre of DSM,

Solvency

The Institute’s state of affairs as at 30" June 2015 is set out on page 6 of these financial
statements. The Executive Committee considers the Institute to be solvent within the
TN

meaning ascribed by theN currently in use.

The Executive Cogiimjitte % N the date of this report, all of whom have

Nationality ~ Position

Name
Tanzanian Chairman

1) George M. M. Maliiikk

2) Juma P. Fimbo Tanzanian Vice Chairman
3) Ramadhan S. Sawaka\ Tanzanian Secretary General
Tanzanian Deputy Sec. General

4) Agustino K. Kome

5) Amos J. Nsangazelu Dr. Tanzanian Treasurer

6) Sallu Johnson : Tanzanian Member (C &FF)

7) Anastas Seleman FCILT Tanzanian Member (Air Trans)

8) Leo Ngowi CMILT Tanzanian Member (Road Trans)

9) Rukia D. Shamte FCILT Tanzanian Member (Rail Trans)
10) Capt. William Mlesa CMILT Tanzanian Member (Marine Trans)

Responsibility of Committee Members

Committee Members are required under the Act to prepare financial statements for each
financial year, which gives true and fair view of the state of affair of the Institute for each
year and of the income and expenditure and flows of funds for that year.

Committee Members confirm that suitable accounting policies have been used and
applied and reasonable and prudent judgments and estimates have been made in the
preparation of the financial statements for the year ended 30" June 2015. Committee

Members also confirm that International Financial Reporting Standards have been

f,ollf)wed and that the financial statements have been prepared on a going-on concern
asis.




image4.jpeg
g

€y €y € ™y €3

B ¥y ¥ )Y £ DY OTY O

3 3 € £ Y Y

7.0

8.0

Committee Members are also responsible for keeping proper accounting record;
taking reasonable steps to safe guard the assets of the Institute and preventi

detecting fraud and other irregularities.

Statutory Payroll Remittances

Committee Members further confirm that they are aware of aud have taken ful
responsibility for accuracy of disclosures made to the financial statements in respect of
remittances for the Security Funds Contributions and other statutory payroll deductions

respectively.

Auditors

Matsab & Co. have expressed their willingness to continue in office and are eligible for
re-appointment.

By Order of the Executive Committee

dﬂ?ﬁfirsm-o Pestics

& TRANSPORT, TANZANIA
P.0. Box 78655
" DARES SALAAM, TANZANIA

Chairman;
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HEAD OFFICE
NYERERE ROAD/KEKO MWANGA (CORNER) DARAJANI
NEAR BOHARI KUU
CITY FURNITURE BUILDING
2% FLOOR ROOM NO 209
P. 0. BOX 21987
OFFICE: 0614 - 124910
CELL: 0754 - 658994

0789 - 658994

0713 - 604049

Fax: +255 22 2865260
E-mail: matsab98@yahoo.co.uk

Chartered Certified and
Authorized Accountants
Auditors and Tax Consultants

DAR ES SALAAM

CHARTERED INSTITUTE OF
LOGISTICS AND TRANSPORT
P.0.BOX 78655
DAR-ES-SALAAM.

We have audited the Financial Statements which have been Prepared on the basis of the
accounting policies.

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND AUDITORS

Under the provisions of the COMPANIES ACT 2002 of the Tanzania Laws, the Directors
are Responsible for the preparation of the Financial Statements which gives a true and fair
view of the Companies state of affairs and of the operating results. As auditors our
responsibility is to express an independent opinion on the financial statements based on
our audit and Report our opinion. %

BASIS OF OPINION

We conducted our audit in accordance with approved auditing standard and guidelines
issued by the National Board of Accountants and Auditors, which are in line with the
International Auditing Standard. An audit included examination, on test basis of evidence
Relevant to the amounts and disclosures in the financial statements. It also includes an
Assessment of significant estimates and judgments made by the Directors in the
Preparation of the financial statements, and if whether the accounting policies are
appropriate to the Company’s circumstances supplied and adequately disclosed.

We planned and performed our audit so as to obtain the information and explanations
which we considered necessary to provide us with sufficient evidence and give reasonable
Assurance that the financial statements are free from material misstatement whether
caused by fraud or other irregularities of error. Informing our opinion, we also evaluated the
overall adequacy of the presentation of informing in the statements.

OPINION
In our opinion, Proper books of accounts have been kept and Financial Statements give a
true and fair view of the state of affairs mpany as at 30™ June,2015 and of its
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CILT - TANZANIA

STATEMENT OF COMPREH. INCOME FOR THE PERIOD ENDED ON 30.06.2015

NOTE 30.06.2015 30.06.2014
TSH TSH

INCOME/RECEIPTS 3 150,374,840 50,464,905
less
OPERATING EXPENSES 7 156,241,922 55,296,058
NET SURPLUS/(DEFICITS) (5,867,082) (4,831,153)
STATEMENT OF RETAINED EARNINGS
Balance b/f on 01.07.20..... (9,078,604) (4,247,451)
Surplus /(Deficit) (5,867,082) (4,831,153)
Balance c/f on 30th June 20... (14,945,686) (9,078,604
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